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Item 1.01 Entry into a Material Agreement.

On July 23, 2018, Sphere 3D Corp. (the “Company”), as borrower, certain of its subsidiaries, as guarantors, and FBC
Holdings S.A.R.L., as lender, entered into that certain Ninth Amendment to 8% Senior Secured Convertible Debenture, as amended
from time to time (the “Debenture”), under which, among other things, (i) the maturity date of the Debenture was extended from
July 23, 2018 to November 19, 2018, and (ii) the Company must satisfy certain milestones which the failure to comply therewith
would constitute an event of default under the Debenture.

Also on July 23, 2018, Overland Storage, Inc., together with Tandberg Data GmbH, as co-borrower, the Company and
certain of the Company’s subsidiaries, as guarantors, and CB CA SPV, LLC (“Colbeck”), as lender, entered into that certain
Amendment Number Fourteen to the Credit Agreement dated April 6, 2016, as amended from time to time (the “Credit
Agreement” and, together with the Debenture, the “Debt Facilities”), under which, among other things, (i) the maturity date of the
loans owing to Colbeck under the Credit Agreement was extended from July 23, 2018 to November 19, 2018, and (ii) the Company
must satisfy certain milestones which the failure to comply therewith would constitute an event of default under the Credit
Agreement.

The terms of the Debt Facilities otherwise remain unchanged.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Date: July 25, 2018
SPHERE 3D CORP.
By:  /s/ Kurt L. Kalbfleisch

Kurt L. Kalbfleisch
Chief Financial Officer




