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On September 11, 2015, Sphere 3D Corp. (the “Company”) amended the Warrant to purchase common shares, no par value of the
Company exercisable in connection with purchase price adjustments under the Asset Purchase Agreement, dated as of August 10,
2015, by and among the Company, Overland Storage, Inc., a California corporation and wholly-owned subsidiary of the Company,
and Imation. Corp., a Delaware corporation.

The foregoing description of the Amendment to Warrant to Purchase Common Shares does not purport to be complete and is
qualified in its entirety by reference to the Amendment to Warrant to Purchase Common Shares, the form of which is attached
hereto as Exhibit 99.1 and incorporated herein by reference.



SUBMITTED HEREWITH

Exhibits

99.1 Form of Amendment to Warrant to Purchase Common Shares



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed
on its behalf by the undersigned, thereunto duly authorized.

 SPHERE 3D CORP.
  
  
  
Date: September 15, 2015 /s/ Kurt Kalbfleisch
 Name: Kurt Kalbfleisch
 Title: Chief Financial Officer



AMENDMENT TO WARRANT TO PURCHASE COMMON SHARES

This AMENDMENT TO WARRANT TO PURCHASE COMMON SHARES (this “Amendment”) is entered into as of
September 11, 2015 by and between Sphere 3D Corp., an Ontario corporation (the “Company”), and Imation Corp., a Delaware
corporation (the “Holder”).

A.     The Company issued to the Holder that certain Warrant to Purchase Common Shares on August 10, 2015 (the
“Warrant”).

B.     The Company and the Holder desire to amend the Warrant as set forth in this Amendment.

The parties, each intending to be legally bound, agree as follows:

1.     Amendment to the Definition of “Actual Sales Price”. The definition of “Actual Sales Price” set forth in Section 9(b)
of the Warrant is replaced in its entirety with the following:

“Actual Sales Price” means the aggregate amount of consideration (in any form) received in connection with or as a result of
the sale of all of the Initial Shares to any Person or Persons (other than an Affiliate of Holder) in an arm’s length transaction or
series of arm’s length transactions, before taking into account any sales commissions, taxes, fees, offsets or deductions relating
thereto.

2.     Amendment to the Definition of “Minimum Sales Price”. The definition of “Minimum Sales Price” set forth in
Section 9(h) of the Warrant is replaced in its entirety with the following:

“Minimum Sales Price” means US$4,900,000, plus an amount equal to the amount not paid by Overland Storage, Inc., a
California corporation (“Overland”), or one of its Affiliates to the Holder, as of the Liquidation Date in connection with any
Approved Purchase Order (as that term is defined in Schedule A of that certain Transition Services Agreement, dated as of August
10, 2015, by and between Overland and the Holder, as amended (the “Transition Services Agreement”)) pursuant to Schedule A of
the Transition Services Agreement.

3.     No Other Changes. Except as specifically set forth in Section 1 of this Amendment, the Warrant shall remain
unchanged and shall continue in full force and effect.

[Signature page follows]



IN WITNESS WHEREOF, the parties hereto have caused this Amendment to be executed as of the date first written above
by their respective officers thereunto duly authorized.

SPHERE 3D CORP.

By:_______________________________________________
Name: 
Title:

IMATION CORP.

By:_______________________________________________
Name: 
Title:


