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. Sphere3D

PROPOSED ARRANGEMENT - YOUR VOTE IS VERY IMPORTANT

PLEASE VOTE YOUR PROXY TODAY
May 4, 2026

Dear Sphere 3D Corp. Shareholder:

We recently mailed you proxy materials relating to a special meeting of shareholders of Sphere 3D
Corp., scheduled to be held virtually on May 15, 2026 at 1:00 p.m. (Eastern Time), in connection with
the proposed Arrangement of Sphere with Cathedra Bitcoin Inc. Our latest records show you have not
yet provided your voting instructions. Your vote is important and is requested for this important special
meeting. Capitalized terms used herein but not otherwise defined shall have the meanings ascribed to
them in the proxy statement we mailed to you in connection with the special meeting.

Your vote is important. The Arrangement with Cathedra cannot be consummated unless
Sphere’s shareholders approve at the special meeting the Share Issuance Proposal, the
Board Size Proposal and each Director Nominee of the Director Election Proposal, each as
described in the proxy materials we mailed to you. Additionally, unless Sphere’s
shareholders also approve the Incentive Plan Proposal described in such proxy materials at
the special meeting, or Cathedra waives the related condition, the Arrangement with
Cathedra cannot be consummated.

The failure of a Sphere shareholder to submit a proxy or vote at the special meeting will have no effect
on the outcome of the Proposals and such shares will not be counted for purposes of determining
whether a quorum is present at the special meeting. We encourage you to read the proxy materials
and vote, regardless of whether you plan to attend the special meeting, pursuant to the instructions
provided in your proxy materials. If we do not receive your vote, we may have to adjourn and continue
to request shareholder participation to reach the required quorum.

The Board of Directors of Sphere unanimously recommends that you vote “FOR” each of the
Proposals set forth in the proxy materials you received.

If you have questions or need assistance voting your shares, please contact our proxy solicitor, D.F.
King & Co., Inc., toll free at (877) 478-5043 or via email at ANY@dfking.com.

On behalf of the Board of Directors of Sphere 3D Corp., thank you for your continued support.
By Order of the Board of Directors,

Duncan McEwan
Chairman of the Board of Directors
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THIS IS A VOTING INSTRUCTION FORM.
You are receing this vting instruction form because you holdshares in the
above securty. You have the rght 0 vote on proposal being presented at the
Upcoming Special Meeting to be held on

'VOTING INSTRUCTIONS

The Board racomends you vots FOR the foTloving

proposat(s):1 and 2

§ " The Share Tasuance Proposal: To pass an
ordinary Tssuance of
he Con feeued fo
Cathedra Shareholders and Cathedra Convertile
Security Holders in exchange for Cathadra
Sharas and Cathedrs Convertible Secur tias in
comection with the Arrangesent. in sccordance
with Nesdaq Stack Market. LLC Listing Rule
ss35(a)

The Board Size Proposs]: Subject to the
approval of the Share Tesuance Froposal and
effective upon the consumation of the
Sranssctions set forth in the Arrangement
Aoreement. <o pass an ordinary resolution <o
approve the Tixing of the musber of directors
ithin.the minisus and saximum nusber of
iractors prescribed under the Sghers Articies
5o Five directars immsdistaly afcer the
Efrective Tin

The Board recomends you vote FOR the foTloving
director noinee (s) 32 through e
32, Election of Director: Tiscthy 7. Hanley

. Election of Director: Marcus Dent

L_______ T[]

Signature [PLEASE SIGN WITINBOX]

THIS VOTING INSTRUCTION FORM 15 VALID ONLY WHEN SIGNED AND DATED.

Pleasecheck this b fyou plan 10 atten the Mesting and
Vote your hares i person

3. Election of Director: Kurt L. Kelbflsisch
3. Election of Diractor: Jos1 Block
36 Election of Director: Nicholss Gates

The Board recommends you vote FOR the folloring

proposat(s) 4 and 5

4. The Tncentive Plan Propesal: To pass an
ordinary resolution o spprove an ssendasrt o
the Sphare Tncentive Plan to increase the
nusber of Sphere Comon Shares available for
Tssuance under the Sphars Tncentive Plan from
530,252 to 2,130,252, an incresse of 1,500,000
shares, <o, among other things. issue the
Roplacenent. Options and Replacesnt RS
pursuant fo the tares of the Arrangsment
Agresesn:
The Consolidstion Proposal: To pass a special
resclution to spprove an sasndnent <o the
Sphere Articles to potentially consol idate the
Sphers Common Shares on a (1) Sphere Comen
Shara for up to (5) Sphere Common Shares basis
(the "Consolidation") <o becose sffective at an

sct ratio and 3 date to oe datermined oy the

Spnare Soard or. i1 the Arrangement 12
Consummated prior to the effectuation of such
Consoidation. the New Sphers Soard
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